American Dollar

The origin of the American dollar is closely connected with the history of Europe. At the beginning of the 16th century the coin with the image of sacred Joachima was minted in north-west Bohemia for the Roman Empire. It was named joachimstaler from Sankt Joachimsthal, the name of a Bavarian town where the coins were first made. With the lapse of time it was just called thaler. It is possible that it was the first world currency. In Spain it was called dalero, in the Southern Netherlands daldre, in Scandinavian countries daler, in England dollar. At that time another hard currency was the Spanish silver reals and gold doubloons. People also named them dollars. There were a lot of them in the Bank of England so English king George III ordered to use the Spanish reals in circulation. Each real cost 1/8 English pound and consequently was called a piece of eight. Later on it was converted into peso. Pesos got to North American colonies where people, as well as other large silver coins, began to call them dollars. After the gain of independence at Thomas Jefferson's suggestion on June 6th, 1785 the Continental Congress of the United States made a decision that the standard monetary unit in the country was dollar. 
The sign of the dollar also has its impressing history and it appeared in 1797 but it had been used in account books much earlier. There is no common opinion about the origin of the sign. There are some versions. The official version says that the modern dollar sign was used by the rich dealer and planter, Irish by origin, Oliver Pollock. He was a supplier of the army of the American patriots during the war against English oppressors and wrote down the sums of proceeds in account books with a sign combined P and S. Pollock showed the accounts to the American Congressman Robert Morris. He became the first high-ranking man who officially began to use the sign of the dollar in documents. The basis for this sign became the Spanish  peso -  P with adding S, which is peso in plural. S was superimposed on P and simplified. Two vertical sticks in the sign appeared because on peso there were two columns which symbolized the Gibraltar pillars.
There are also some other versions of the origin of the sign. The Symbol “$” also looks like an abbreviation of the United States and is a combination of two letters U and S and the bottom part of the letter U disappeared, and two vertical “sticks” were combined and imposed on S. There are also German, British, Roman and Portuguese theories of the origin of the sign. The German one says that “$” appeared as a result of reconsideration of one of the signs of the Austrian thaler. On the obverse of the coins there was Crucified Jesus, and on the reverse a snake twisting a cross. This snake afterwards was turned into the symbol “$”.
In the British version the sign “$” comes from shilling which was designated by S, sometimes supported by a vertical line.

There is also a Portuguese theory. It says that in Portugal there was a sign which was very similar to the symbol of dollar. It marked a modern comma or a full stop and was used for separating the tenth and the hundredth part of a number. 
The Slavish and mystical versions look more exotic. The Slavish version implies that the sign is a graphic representation of stocks, which held down slaves, and a modified letter S with which the word “slave” begins. The authors of mystical proceedings point out that the sign is a Masonic designation of the Temple of Tsar Solomon and its two pillars. It is known that the founders of the USA were active members of the lodges of Freemasons.

The appearance of the dollar banknote has been constantly varying. It got the modern look in 1928. The design was executed by a Russian artist Sergey Makronovski. He placed the portraits of the statesmen of the USA on banknotes. Makronovski arranged elements of the Big Press (the state emblem of the USA) on one side of the dollar banknote, a bald eagle with an olive branch and arrows and also the image of an incompleted pyramid with an “all-seeing” above. The bald eagle is a widely used logotype nowadays and the pyramid can be found only on one-dollar banknotes. There is no official explanation why such strange symbols are used on the most widespread notes of the USA. There is an opinion that Nikolay Rerikh, the great Russian artist and the spiritual teacher, took a hand in the design of the American currency. But it has not been possible to find any documents or certificates confirming it. 
Initially dollars were printed in the black and white colour. They got green colouring only in 1929. Maybe it took the green colour because it is rather steady against external influences and, besides, this colour psychologically caused trust to money and the feeling of optimism.  In recent years dollar banknotes have got new colours – yellow and pink shades. The USA government plans to change the design of banknotes each 7-10 years in order to protect them against fakes. Today more than two thirds of the total number of banknotes (for the sum about $700 billion) is in circulation outside the USA.
Nowadays, dollar is one of the most widespread currencies in the world. It is the standard monetary unit of the following countries and territories: the USA, Antigua and Barbuda, Australia, the Bahamas, Barbados, Belize, Bermuda, the British Virgin Islands, Brunei, Canada, the Cayman Islands, Dominica, East Timor, Ecuador, El Salvador, Fiji, Grenada, Guatemala, Guyana, Hong Kong, Jamaica, Kiribati, Liberia, Malaysia, the Marshall Islands, Micronesia, Namibia, Nauru, New Zealand, Saint Kitts and Nevis, Saint Lucia, Saint Vincent and the Grenadines, Singapore, Solomon Islands, Taiwan, Trinidad and Tobago, Tuvalu, and Zimbabwe, the Bahamas, Barbados, Belize, Brunei, Hong Kong, Jamaica, Liberia, Namibia, Singapore, Surinam, Taiwan, Tobago, Trinidad and Zimbabwe.
The history of the American dollar is not very long, but we can say that it is full of interesting facts that you should know if you think of yourself as an educated person.

